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In its July 12 issue, the news magazine Semana (Bogota, Colombia) reported that Colombian drug
traffickers sell about 1,700 tons of cocaine in the US per annum, obtaining profits of up to $16 billion.
Semana cited a study by the British information service, Latin American Newsletters (LAN), which
said that 1,700 ton figure is 17 times greater than that calculated by the US government. LAN's study
estimated that the traffickers receive between $7.2 and $16.3 billion per year. A kilogram of cocaine
in the US is currently priced at $11,000. Next, LAN pointed out that the drug traffickers' gross profits
from cocaine sales exceed the combined profits of Colombia's largest companies in 1989 by more
than $1 billion. Semana said that only $1.5 billion of the traffickers' annual profits "enter...national
territory." The news magazine then stated that the traffickers receive between $3.9 and $8.8 billion
per year from drug sales in Europe and Asia. The LAN study was based on a variety of empirical
data and "common sense." "The point of departure," said the British service, was coca leaf acreage,
estimated at between 154,000 and 314,000 ha. Nearly two-thirds of the surface area planted with coca
are located in Peru, and the remainder in Bolivia. LAN said that total exportable cocaine is between
839 and 1,784 tons per year, not taking into account seizures and destruction of coca crops. Finally,
the LAN study said the lion's share of cash generated in drug sales is laundered outside of Latin
America: it is found in banks of the northern hemisphere, and most likely, in the biggest banks.
(Basic data from Notimex, 07/16/90)
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